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Independent Auditor’s Report on Quarterly Unaudited Standalone Financial
Results of the Company under Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

Review Report to
The Board of Directors of
Genesis Finance Company Limited

Limited review report of the unaudited financial results of the company for
the quarter ended 30t September 2023 and year to date 1st April 2023 to 30t
September 2023.

. We have reviewed the accompanying statement of unaudited financial results of
Genesis Finance Company Limited (“the Company”) for the quarter ended 30th.
September 2023 and year to date 1st April 2023 to 30t September 2023 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as
amended (the “Listing Regulations”).

. This Statement which is the responsibility of the Company’s Management and-
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedure applied to financial data and thus provides less.
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assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Results prepared in accordance with applicable Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and.
policies has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M.C.Jain & Co.
Chartered Accountants
F.R.N. No 304012E

CA Vikas Khanijo
Partner
Membership No. 533854
Place: New Delhi

Dated: 10th November 2023
UDIN: 23533854BHAYXT3740
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Genesis Finance Company Limited
CIN: L65910DL1990PLC040705
Regd. Office: 4 MMTC/STC Market, Geetanjali, New Delhi - 110017
Email: genesis599@gmail.com; Website: www.genesisfinance.net

Cash Flow Statement as at 30th September 2023
' Amount in Rs Lakhs

sL. Half year ended as at
No. Particulars 30.09.2023 30.09.2022
Unaudited Unaudited
A |CASH FLOW FROM OPERATING ACTIVITIES
PROFIT BEFORE TAX 530.39 862.83
ADJUSTMENTS FOR: -
Interest Income -1,243.06 -1,446.63
Depreciation and Amortization 7.06 10.08
Finance Cost 312.80 302.27
Impairment of financial asset 237.35 120.84
(Profit)/ Loss on sale of Assets and Investment 0.00 0.00
Sub-total -155.46 -150.61
Cash inflow from Interest on loans 1,243.06 1,446.63
Cash outflow towards finance cost -312.80 -302.27
Cash from Operation before Working Capital Changes 774.80 993.75
CHANGES IN WORKING CAPITAL:
(Increase) / Decrease in Loans 3,421.46 -369.68
(Increase) / Decrease in other Financial Assets 9.73 -16.39
(Increase) / Decrease in other Non Financial Assets -243.81 -67.27
Increase / (Decrease) in other Financial Liabilities -30.86 - -9.17
Increase / (Decrease) in other Non Financial Liabilities -7.50 -20.39
Cash Generated from Operations 3,923.82 510.85
Taxes Paid (net of refunds) 222.36 351
Net Cash Generated from Operating Activities 3,701.46 '507.34
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments -23.55 0.00
Investment in immovable properties 0.00 -121.09
Net Cash from Investing Activities -23.55 -121.09
C [CASH FLOW FROM FINANCING ACTIVITIES .
Proceeds from Share allotment 0.00 - 0.00
Securities Premium received (Net of adjustment) 0.00 0.00
Conversion of Debentures 0.00 0.00
Availment (Repayment) of Borrowings (Net of repayments) -3,694.91 -388.30
Net Cash used in Financing Activities -3,694.91 -388.30
Net increase / (decrease) in Cash and Cash Equivalents -17.00] -2.05
Opening Cash and Cash Equivalents 18.49 9.00
Closing Cash and Cash Equivalents 1.49 © 6.95

For and on behalf of Board of Directors

Place: New Delhi
Date: 10th November 2023

Genesis Finance Co

C

pany Limited

Naresh Garg

\ . ,\ /
Chair: “');'ﬁ?cﬁ/‘_)fz/maging Director
DIN: 00916814




Genesis Finance Company Limited

CIN: L65910DL1990PLC040705
Regd. Office: 4 MMTC/STC Market, Geetanjali, New Delhi - 110017
Email: genesis599@gmail.com; Website: www.genesisfinance.net

Balance Sheet as at 30th September 2023

Amount in Rs Lakhs

Half year ended as at

Year ended as at

Particulars 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Audited

ASSETS
Financial Assets
(a) Cash and cash equivalents 1.49 6.95 18.49
(b) Bank balance other than cash and cash equivalents 0.00 0.00 0.00
(c) Derivative financial instruments 0.00 0.00 0.00
(d) Receivables 0.00 0.00 0.00

(i) Trade Receivables 0.00 0.00 0.00

(ii) Others 0.00 0.00 . 0.00
(e) Loans 15,339.81 17,719.64 18,998.62
(f) Investments 0.00 0.00 0.00
(g) Other financial assets 77.06 97.69 86.79
Sub-total - Financial Assets 15,418.36 17,824.28 19,103.90
Non - Financial Assets
(a) Current tax assets (net) 0.00 0.00 0.00
(b) Deferred tax assets (net) 30.13 30.40 30.13
(c) Property, plant and equipment 481.69 2,391.05 465.20
(d) Intangible assets 0.00 0.00 0.00
(e) Other Non financial assets 274.39 98.23 30.58
Sub-total - Non-Financial assets 786.21 2,519.68 525.91
TOTAL - ASSETS 16,204.57 20,343.96 19,629.81
LIABILITIES
Financial Liabilities
(a) Derivative financial instruments 0.00 0.00 0.00
(b) Trade Payables 0.00 0.00 0.00
(c) Debt Securities 0.00 0.00 0.00
(d) Borrowings (Other than Debt Securities) 3,533.74 8,262.69 7,228.65
(e) Deposits - 0.00 0.00 0.00
(f) Subordinated liabilities 0.00 0.00 0.00
(g) Other financial liabilites 17.73 41.58 48.59
Sub-total - Financial Liabilities 3,551.47 8,304.27 7,277.24




Genesis Finance Company Limited

CIN: L65910DL1990PLC040705

Regd. Office: 4 MMTC/STC Market, Geetanjali, New Delhi - 110017
Email: genesis599@gmail.com; Website: www.genesisfinance.net

Balance Sheet as at 30th September 2023

Amount in Rs Lakhs
Half year ended as at Year ended as at
Particulars 30.09.2023 30.09.2022 -31.03.2023
Unaudited Unaudited Audited
Non Financial Liabilities .
(a) Current tax liabilities (Net) 456.59 427.19 486.18
(b) Provisions 70.38 69.03 70.38
(c) Other non financial liabilities 242 8.30 9.62
Sub-total - Non Financial Liabilities 529.09 504.52 - - 566.18
Equity
(a) Equity Share Capital 4,639.71 4,639.71 ) 4,639.71
(b) Instruments entirely equity in nature 0.00 0.00 0.00
(b) Other equity 7,484.30 6,895.46 - 7,146.68
Sub-total - Equity 12,124.01 11,535.17 11,786.39
TOTAL - LIABILITIES 16,204.57 20,343.96 19,629.81

Notes:

(1) Previous year/quarter figures have been regrouped/rearranged wherever necessary.

Place: New Delhi
Date: 10th November 2023

For and on behalf of Board of Directors

Genesis Finance Company Limited

o

/ X
‘ 2 '. Il s,
6 J
Q) 4 _ Naresh Garg
i m Managing Director

DIN: 00916814
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